28 April 2009

ANNUAL GENERAL
MEETING

Euronav NV

: — =
= ;,n;j,;ﬁ!.","ii\. ﬂ?ﬂiizﬁ\lﬁﬂ- E A

TI  ASIA

ANTWERPEN

anaud

nunif w@'
: - s _pom

e e e T~



A Focused Fleet

Cargo intake / EURONAV TC-IN World Fleet
Vessel Type vessel OWNED (Weighted)
FSO 2.5 m bls 2 X 50% n/a
V-PLUS 3 m bls 1 0 2
VLCC 2 m bls 13 (2 CSR) 11 incl. JV 502
(weighted
12+ (2 x 1/2in V) 5,55)
New Building 2 m bls 2
VLCC
SUEZMAX 1m bls 16 (14 ice class) 0 363
New Building 1 m bls 4 (CSR)
Suezmax 2+ (4X]/2in JV)

Tota

Mix of spot and Fixed contracts

= 41 Ships + 8 Newbuildings




A Balanced Strategy

TCE YEAR AVERAGE
USD/days 2008 2007 2006 2005 2004
vicc float 95.261 44.638 63.902 58.608 75.932
vicc fix 68.282 45.059 57.213 52.340 61.642
ulcc float 78.217 42.142 81.361 75.113 114.041
suezmax fix 41.657 33.227 34.371 30.012* n/a

only includes suezmax vessels as from purchagaaio

ONHIRE DAYS 2008 2007 2006 2005 2004

4.794
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5.949




arket At 5 Year low...

UsD/Day VLCC Average Earnings Modern
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....For Large tankers

UsD/Day Suezmax Average Earnings Modern
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