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"Every industry needs a leader, we want to
be that for the tanker sector"
Hello Brian,
Yesterday, Euronav organized a webinar to announce their "Road to Decarbonisation".
Although they are agnostic when it comes to future zero-emission fuels, they see a lot
of potential in green ammonia. They expect the first (dual-fuel) engine for Suezmaxes
and VLCCs to be developed in 2025 and hope to place their first order by 2027. At
least by 2030, zero emission vessels should be operating in their fleet. By doing so,
they aim to reach carbon-neutrality by 2050. Euronav is the first tanker company that
is committing to carbon-neutrality and are thus more ambitious than the IMO.

2022: TI pool to offer carbon neutral voyages via offsetting
They recognize that this is not at all a long-term solution but they say that it is a good
thing which is at their disposal at the moment and want to provide their clients with the
possibility.
2024: Carbon neutrality at roundtrip via lower carbon fuel
The first carbon neutral voyage. As was described during the webinar, Euronav already
succesfully tested B30 and B50 biofuels on its Suezmaxes. These fuels are composed of
30% (resp. 50%) of carbon neutral biofuels with the remaining part to be conventional
VLSFO. They hope to continue that process towards sailling on B100. They recognize
that this will not be ideal but they are here to help the industry and that's why they feel
responsible to conduct these tests. In addition, the experience gained will be useful on
the LT as well as biofuels will probably be needed in the future when green fuels are
emerging (for example to start the engine initially)
2027: First vessel capable of running on zero-emission fuels in our orderbook/fleet
They want to have ordered the first vessel that will sail on green fuels. Important here is
that they are fuel agnostic for the time being. They see a lot of value in green ammonia
and are therefore participating in a joint development program together with shipyard
Hyundai, DNV and Lloyd's.
2030: 40% lower CO2 intensity at fleet level vs 2008
Starting to switch to vessels that will be able to sail on green fuels. In the meantime we
make a promise we will not only meet the IMO target by 2030 but also to not wait until
then. Euronav is currently ahead of the curve and they have the intention to stay there.
2040: At least 80% less CO2 intensity per ship vs 2008
An intermediate goal that Euronav has set for itself (no goal from IMO by 2040)
2050: Committed to net-zero emissions
Other points:

First crude tanker owner that is committing to be carbon neutral by 2050. By
doing this, they set their ambitions higher compared to the IMO which currently
aims at 50% reduction of CO2 emission vs 2008.
They expect the first dual-fuel engine for VLCCs and Suezmaxes to be available
by 2025. They are already preparing by ordering 'dual fuel-ready' vessels which
later can be converted to sail (partly) on LNG or Ammonia.
"We want to be an industry leader". They emphasized the role that oil will have
in the transition and committed on transporting that in the most secure and
sustainable way. In his closing remarks, CEO Hugo De Stoop mentioned that
parking the vessels in the hands of parties that are less transparant is not the
way to go.
Getting involved in the production of green ammonia: not immediately.
However, they can help to solve the 'chicken and egg'-problem. They are open to
get into a coalition and to serve as a guaranteed offtaker.
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